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Small and medium size enterprises

(SMEs)

Motivation:

* SMEs contribute to GDP more than 60% in
developed countries and less than 20% in
Russia

 “Asmall business is not a little big .-
business”, - Welsh and White (1981, ~or OTH
Harvard Business Review)

 SMEs: “resource poverty”, flexibility and
informal strategies - Terziovki, 2010,
Strategic Management Journal
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If you want something in your life you've never had,
you'll have to do something you've never done. ~ |.D. Houston
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What are peculiar qualities of SMEs by

employment of intangibles?

Research agenda of ID LAB in the field of SMEs:

e To discover the core intangibles that increase SME’s performance in
developing countries. These results seem to have a wide practical implication
enabling growth of SMEs.

* To support the hypothesis of complementary relationship between different
intangibles resources and find out the best model of interrelationship of
intangibles according to goodness of fit criteria.

* To find out external (country-level; region-level; industry-level) factors that
support or obstruct the transformation of intangible resources into
competitive advantages.

* To support the hypothesis about the pivotal role of intangibles during the
economic crisis.
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Research tools

e Data collection: questionnaire (EFIGE, RuFIGE,
BEEPs ), interviews

e Data analysis: Structural Equation Modeling,
Partial Least Square, case study

For details please, contact mmolodchik@hse.ru
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Sport Economics at ID-lab

2 October 2014
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e The editor of Journal of
Sport Economics

* h-index 23

* University of Maryland
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Sport and Intangibles

e Lots of IC and Intangibles in sports economics
and sports business research

— Rarely discussed as such
— All types of Intangibles are included

 Room for specific focus

— Kahn (2000) Sports Business as a Labor Market
Laboratory

— “Sports Business as an Intellectual and Intangible
Capital Laboratory “
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First active project

 Brand/ clubs with fans

* Research question: Do clubs in Russian
football (hockey) have recognizable brands?

* Approach: Effects on attendance of visiting

club

— E.g. Is attendance higher on average when Spartak
Moscow is the visiting team?

 Visiting team effects found for NHL and NFL in
US (Coates and Humphreys, 2010; 2012)
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The demand for sports broadcasting/The demand for media

1. Sport and gambling
2. Sponsorship
3. Attendance at sports events
4,
coverage
5.

The economic impact of mega-sporting events

Government objectives and sport

7. Uncertainty of outcome, competitive balance and the theory of

team sports

8. The objective function of a team

9. Production functions for sporting teams

10. Revenue sharing

mmlbhl@¥eragents
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NccnepoBaTenbCKoe HanpasaeHue
«IMNUPUYECKMe KopnopaTmnBHble
OUHAHCbI»

M.A. 3aBepTAaeBa



* YHuBepcuteT Banbanonnaa

 Full Professor
of Financial Economics

* Chepa NHTepecos:
KoprnopaTtuBHble PUHAHCDI
KOpNOpPaTUBHOE ynpaBaeHue

ayanT
ynpaBaeHune npmbbinbto
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iy OCHOBHbIe HanpaB/ieHUA PaboThbl

\\/)

(2014-15 rr.)

* J/InYHbIE XapaKTEePUCTUKU reHepabHbIX
ANPEKTOPOB U UX BANAAHME HAa PUHAHCOBbIE
NnoKa3aTenn eBponencKknux KomrnaHmm

KopnopaTuBHOe ynpaBaeHne B POCCUNCKUX
KOMMaHMAX
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[loBeaeH4YecKne KopnopaTuBHbIE

OUHAHCDI

MeHenaxXepbl MppaLMOHanbHbl (KOHTEKCTHOE
MbilUieHUE, n3beraHme pucka, oNTUMMU3M,
CaMOYBEPEHHOCTb)

* CAMOYBEPEHHOCTb:
CyObeKTUBHAA YBEPEHHOCTb B CYXKAEHUSAX,
NencTemnax > o6 beKTUBHAA PeanbHOCTb
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ba3a AaHHbIX

* OTKpbITble eBPONENCKME KOMMNAHUNN
* Pasmep — o4yeHb KpynHble
e 1458 KoOMNaHUu

* HupepnaHabl, PpaHumna, lepmaHuna, Ntanusa,
Ncnanuna, Lsenuapusa, BennkobputaHma

* BpemeHHou nepuog: ¢ 2008 no 2013

NcTouHmkn: Amadeus (Bureau van Dijk), BoardEx,
Factiva, ronoBble OTYETbl KOMMNAHUM
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1. Xapaktepuctukum CEO

* Bo3spacTt

e Obpa3soBaHue

* OnbIT paboTbl

e CeMenHOoe NoNoXKeHNe
 Konnyectso geteu

* [lon

* MecTo poxaeHusa/nonyyeHna obpasoBaHmA
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2. CamoyBepeHHocTb CEO

* AHanu3 nybamnkauum (Factiva)
* YNOMWHAHUA N KONMYECTBO POTO B OTYETAX

* Bo3HarpaxkgeHue
— OnNuUMOoHHbIE Nporpammbl

— MpoueHT akuuu
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3. MuBectnumm B UK

* CpeaHAA 3apnaaTta COTPYAHUKOB KOMMaHUM
(MHBeCTUUMM B YeNOBEeYEeCKUI KanuTtan)

* PeKknamHblie pacxoabl (MHBECTULMN B
OTHOLUEHYECKMMK KanuTan)

 R&D pacxoabl (MHBECTULMN B CTPYKTYPHbIN
KanuTtan)
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4. CTOMMOCTb KOMMAaHUU

e MVA (pobaBneHHas pbiIHOYHAsA CTOMMOCTb)

* M2B (oTHOLWEHME PbIHOYHOU CTOMMOCTH K
byxrantepckom)
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=
iR MNcnonb3ya 6a3y, MOXHO NOHATb

* KaK camoyBepeHHOCTb U NnYHble XxapaKktepuctnkm CEO
B/INAIOT Ha AeATe/IbHOCTb KOMMNaHUu

— CTOMMOCTb

— CTPYKTYypa KanuTtana

— AMBMAEHAHAA NOAUTUKA

— CcylecTBOBaHME KOMMaHUM

* Y10 BaykHee — onbIT UM obpasosaHue. OnbIT U 06pa3oBaHme
NN NINYHbIE XapPaKTePUCTUKN MeHeaKepa

* Y710 Aenaet meHeaxKepa camMoyBepeHHbIM
* [loyemy reHepanbHbIX ANPEKTOPOB YBONbHAIOT

* KaK nHsectnummn B UK BanAtoT Ha NoKasaTtenun AeAaTebHOCTU
KOMMNaHUu

* Y10 popmmpyeT CTOMMOCTb KOMMAHUMU

* Bauaet am nonynapHoctb CEO B npecce Ha pe3ynbTaThl
Ma HU MD Lab for students 21



/\ RopnopaTuBHOe ynpaB/sieHue

=
\/ B Poccum

[MnaHmnpyeman 6a3a AaHHbIX:
e 185 KpynHbIX POCCUUCKNX KOMNAaHUM
* [lepunog: c 2004 no 2013 rr.

 dMHaHCcoBble AaHHble U AaHHble no CoBeTy
[npeKTopoB, reHepaibHOMY AUPEKTOPY
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Bo3MoOXHble HanpaBaeHuns

nccnenoBaHUM

* CeteBble 3pPeKTbl (yyacTme B HecKonbkux C/1)

* CTpyKTypa cobcTBeHHOCTU (Hanp. BAUAHKE
y4acTmA rocyaapcTBa B aKLMOHEPHOM
KanuTane)

* [loantnyeckue ceasm yneHos Cll
* JInyHble KavecTBa YneHos C/
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BO3MOXHOCTU, KOTOpble aaeT

coTpyaHunyectso c ID Lab

* Wcnonb3oBaTb 06WMpPHbIE Ba3bl AaHHbIX, COOpaHHble B 1abopaTtopun, B
CBOMX KypcoBbix pabotax n BKP

e [lncaTb KayecTBeHHble KypcoBble paboTbl 1 BKP (Bo3moXHO, nop,
PYKOBOACTBOM 3apyberkHbIx npodeccopos)

* T[lpeactaBuTb paboTy Ha KOHPepeHLUnK (poccunckom nnm 3apyberkHon)
* YBE/INYUTb BEPOATHOCTU NOSYYEHUA aKaAEMMNYECKON CTUNEHANM
* YyacTBOBaTb B ceMMHapax nabopatopuu

* [loNyynTb peKoMeHAauMKn Npu NOCTYNAEHUN B 3apybeXkHYIo
MarucTpaTypy

* [onyuntb ceptTudumKat 0 paboTte B pamKax nabopatopumn, nognnUCcaHHOro
3apyberkHbIMKU Nnpodeccopamu

° CaN\Opa3BMTMG, pa3BuUTnE aHaIMTNH4HECKNX HAaBbIKOB U
coBepweHCTBOBaHUE aHINMNNCKOTO A3bIKa

* [lonpoboBaTb ceba B poan KypaTtopa
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